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Political power and corporation
—evolution of public interest and private interest relationship from

middle age Europe to modern Japan
Shin Kisuct

ABSTRACT

Japanese traditional public utility regulation systems are changing greatly since the end of the 20" century. Not
only in Japan, but also worldwide the relation between government and enterprise has been changing from the
collapse of socialism. The ideology of Socialistic-Capitalism in China is one of the most representative examples of the
phenomena and even the United States of America, which has had very strong belief in the free enterprise system,
seems to be losing its confidence in its traditional way of thinking after the Lehman Brothers shock last year. We are
in a chaotic situation concerning the norms that regulate the relation between government and market.

This article intends to analyze the relation from a historical view point. How the relation has evolved and how the
concept of public interest has changed is the main theme of this article.

Because of the upper-limit of the total volume for an article of this university journal, the whole of this article is
divided into three parts. As the first part of the whole discussion, this article treats the purpose and the methodology
of this article, the basic explanation of the feudal system of middle age Europe, and the social and economic function of
water wheel for that day and age which I find the origin of public utility characteristic.
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